

		


		
			
			


	
		
			
				
					

	
		[image: ]
		
	


				


				
					
					
						
					
				


				
					
						

	
		
			

	
		
			
			
				
			

			
				
			
		

	


		

			
			Join
		
	
		Login
	
	
					
						
					
				


	

					

				
			

		


		
			
				
					
						

	
		
			

	
		
			
			
				
			

			
				
			
		

	


		

			
				About Us

				
					

						
				Board of Trustees

				
			
	
				SBAI Team

				
			
	
				Committees

				
					

						
				Regional Committees

				
			
	
				Global Regulatory Committee

				
			
	
				Global Culture & Diversity Advisory Committee

				
			


				
			
	
				Partnerships

				
			
	
				History

				
			


				
			
	
				Standards

				
			
	
				Signatories

				
			
	
				Investor Chapter

				
			
	
				Collaboration

				

				
					
							
				Working Groups

				
			
	
				Communities

				
			
	
				SPARK

				
			


					

					

	
		
			
				

	[image: Communities.jpg]

			
		

		
			
				
					Communities
				

			

			
				Our communities provide opportunities to network with peers combined with educational content.
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					Principles for GHG-Emission Accounting in Alternative Strategies
				

			

			
				The SBAI expands on existing frameworks for GHG-emission accounting to develop a methodology that allows for the incorporation of derivatives and short positions. The framework outlines the case for inclusion from the perspective of measurement of GHG-emission risk exposure and sustainability outcomes (impact).
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					SBAI Engages with the SEC
				

			

			
				Over the last months, we have continued to engage and meet with the US SEC on a range of proposed rules – raising specific concerns about the unintended consequences of the Safeguarding Advisory Client Assets Rule and the Predictive Analytics Rule.
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	Risk Management and the Standards



						
							

	
		The Alternative Investment Standards relevant to Risk Management.

	


						
					

					
						

						Risk management processes and controls are a vital part of the investor due diligence process and the proper functioning of an asset manager. The Alternative Investment Standards cover:


	Portfolio Risk,
	Liquidity Risk,
	Counterparty Risk,
	Market Risk, and
	The Governance and Disclosure of a Risk Framework.
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				Trade Errors, Omissions, & Breaches – Pursuing Operational Excellence
			
		
	


	
		
			Discussions around trade errors, omissions, and breaches are sensitive given it is not a “zero failure” environment. In this memo, we explore the spectrum of approaches and treatment of these and highlight how investors and managers can improve dialogue for mutual success.
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				SBAI and CAIA Launch their "Professionalism in Practice” Joint Series
			
		
	


	
		
			Exploring the key success factors that investment leaders should consider when building successful investment programmes – this is the first in a series of joint publications by the Standards Board for Alternative Investments (SBAI) and the Chartered Alternative Investment Analyst (CAIA) Association.
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				Striking the Right Balance: Navigating ODD and IDD in Institutional Investments
			
		
	


	
		
			No investment is without operational risk. The key challenge facing Chief Investment Officers and Investment Committees is to navigate these risks successfully as they build out their investment programmes.

		

	

	
		



	

		
			
				Article
			

			

		


	


	





			

		
	
		
		
		
		
		
		

		

		
		

		
			

					


	
	
		
			

	
		
			
		
			
		
			
		
			
		

		

	[image: Podcast.jpg]


	

		
	
		
	




	

	




	

		

		
			11 Oct 2023

		

	




	
		
			
				
				Brian Digney features on CAIA's Educational Alpha Podcast
			
		
	


	
		
			Brian Digney, SBAI Research & Content Director, joins William Kelly, CEO of CAIA, to share intriguing ODD anecdotes and observations, drawing on real-life scenarios and peppered with past experiences. They delve into the significance of operational plumbing within the industry, the rise of illiquid investments, and the vital role that ODD plays in detecting trends and risks. Also, Brian explores the delicate balance between risk and reward, outlining the key factors that institutional investors consider when partnering with emerging managers. 
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				Due Diligence of Fund Administrators
			
		
	


	
		
			The Securities and Exchange Commission (SEC) recently settled charges against Theorem Fund Services LLC (TFS), a Florida-based fund administrator. The charges revolve around TFS's failures to respond adequately to multiple red flags and clear indications of fraudulent activities associated with EIA All Weather Alpha Fund Partners and its manager. 
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