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				Our communities provide opportunities to network with peers combined with educational content.
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					Principles for GHG-Emission Accounting in Alternative Strategies
				

			

			
				The SBAI expands on existing frameworks for GHG-emission accounting to develop a methodology that allows for the incorporation of derivatives and short positions. The framework outlines the case for inclusion from the perspective of measurement of GHG-emission risk exposure and sustainability outcomes (impact).
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					SBAI Engages with the SEC
				

			

			
				Over the last months, we have continued to engage and meet with the US SEC on a range of proposed rules – raising specific concerns about the unintended consequences of the Safeguarding Advisory Client Assets Rule and the Predictive Analytics Rule.
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	Open Protocol Manual I (2018)



						
							

	
		Prior version of OP reporting manual

	


						
					

					
						

						Note: This is not the latest version of the OP manual or template – we encourage asset managers to use the 2021 updated versions.


Open Protocol consists of the data templates (in Excel and XML) and a manual that contains more detailed definitions and explanations.


The 2018 template consists of 12 sections:


	Section 1: Fund and Investor Details
	Section 2 to 7: Asset Class Exposures – Equity, Sovereign and Interest Rates, Credit, Convertible Bonds, Currencies, Real Assets, and Commodities
	Sections 8 to 10: Risk Measures – VaR, Sensitivity Analysis, and Stress Tests
	Section 11: Counterparty Risk
	Section 12: Other



The new 2021 template contains two additional sections


	Section 13: Digital Asset Exposure
	Section 14: ESG Module



Levels of Granularity (Grades):


Asset managers can provide exposure information at different levels of granularity depending on their preference and comfort level. For example:


	Grade 1: Exposure information broken down by pre-defined continents
	Grade 2: Exposure information by regional developed or advancing economies
	Grade 3: Exposure information by country



Allocators can allocate exposure information from multiple asset managers at least at Grade 1 level.


It is acknowledged that under certain circumstances managers may not feel comfortable providing all information at Grade 2 or Grade 3 level (for example for illiquid or proprietary positions). Managers can therefore choose to provide different levels of granularity in different sections of the template.
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				SBAI Publishes Updates to Insurance Open Protocol
			
		
	


	
		
			The Standards Board for Alternative Investments (SBAI) has published updates to the Insurance Open Protocol (“IOP”).  
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				2023 Combined Open Protocol Template
			
		
	


	
		
			The 2023 Combined Template for Open Protocol Reporting includes Insurance, ESG modules, and Digital Assets
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				Insurance Open Protocol Manual October 2023
			
		
	


	
		
			Latest updates in the Insurance Open Protocol Manual
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				Open Protocol: Latest Amendments to Reporting Stress Test Results
			
		
	


	
		
			The reporting of Stress Test Results in the Open Protocol (OP) Risk Reporting Template has been updated to allow for both gross and net reporting. This is to ensure that managers do not fall foul of the amended SEC Marketing Rule. The update is reflected in the OP Manual, there have been no changes to the OP reporting template (xls/xml).
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				SBAI Standards and Guidance Addressing Systemic Risk Concerns
			
		
	


	
		
			Systemic risk concerns have been amplified lately by significant market events. 
The SBAI believes its Standards and Tools can help mitigate some of these concerns.
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				Open Protocol XML Template I Revised Oct 2021
			
		
	


	
		
			2021 Template for OP Reporting including digital assets and ESG modules.
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